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New P4G Getting to Zero Coalition Partnership will map the
business case for shipping’s sustainable energy shift

Studies of Indonesia, Mexico and South Africa will identify tangible business and investment
opportunities in green energy projects that can propel maritime shipping’s decarbonization and
contribute to sustainable and inclusive growth in developing and emerging economies.

19 May 2020; Global Maritime Forum, World Economic Forum, Friends of Ocean Action, International Association
of Ports and Harbors, Environmental Defense Fund, and University College London Energy Institute are proud to
announce that they have partnered with global network P4G. The new P4G Getting to Zero Coalition Partnership
builds on the Getting to Zero Coalition, which unites more than 130 public and private organizations and has been
endorsed by Governments in 14 countries. The goal of the Coalition is to have commercially viable zero emission
vessels operating along deep sea trade routes by 2030 as a key step towards achieving the climate goals set by UN
maritime agency, the International Maritime Organization.

“Investing in abundant untapped renewable resources can be one of the most effective measures in reaching

net zero by 2050 in order to avoid serious impacts of climate change. This is where the Getting to Zero Coalition
partnership comes in and P4G is pleased to be a part of this wider global energy transition. We look forward to further
collaborating with change-makers and leaders around the world fo accelerate decarbonizing shipping and bring
sustainable development gains to developing and emerging countries,” says lan de Cruz, P4G Global Director.

Public-private collaboration is key

Collaborative efforts are a requisite o overcome the barriers and reap the rewards of shipping’s green, systemic
change.

“The P4G Getting to Zero Coalition Partnership will engage with public and private stakeholders from Indonesia,
Mexico and South Africa, and fogether identify concrete, actionable business and investment opportunities that
can accelerate shipping’s decarbonization and contribute to sustainable and inclusive economic growth,” says
Johannah Christensen, Managing Director, Head of Projects & Programmes, Global Maritime Forum.

Three country-specific opportunity reports will serve as a national blueprint for reducing emissions from shipping
and generate learnings that can be used fo involve other developing and emerging economies.

A trillion-dollar market opportunity

Shipping’s decarbonization is an integral part of the wider energy transition. Marine vessels account for about
4% of global oil demand, making shipping’s green transition both a climate necessity and a trillion-dollar market
opportunity to develop the ships and fuels that will drive this transition.

“The maritime industry has made it clear that the future of shipping is carbon free,” says Aoife 0’Leary, Director at
Environmental Defense Fund. “The industry’s target of reducing greenhouse gas emissions by at least 50% by 2050
will create a trillion-dollar market opportunity to kick start a worldwide transition to zero carbon shipping.”

Infrastructure investment can drive substantial development gains

Investment in the land-based energy infrastructure that is required to decarbonize shipping holds the potential

o drive substantial development gains. A study by the Energy Transitions Commission and UMAS for the Getting

to Zero Coalition estimates the cumulative infrastructure investment that is needed in the next 20 years for
shipping to make the transition to zero carbon energy sources to be approximately USS1-1.4 trillion. The land-based
infrastructure and production facilities make up around 87% of the total.
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“Shipping’s decarbonization can spur investment in large-scale energy projects and in ports of developing and
emerging countries with access to abundant untapped renewable energy resources that can be converted into zero
carbon fuels and power maritime shipping and a range of other industries,” says Patrick Verhoeven, Managing
Director-Policy and Strategy, International Association of Ports and Harbors.

Shipping’s decarbonization should leave no country behind

Any agreement on policy to enable shipping’s transition from fossil fuels must respect principles of equity and
ensure there are no strong negative impacts on developing countries.

“It is crucial that developing countries are leaders of shipping’s decarbonization. This will need public-private multi-
stakeholder dialogue to ensure that all circumstances are considered both in SIDS and LDCs and the countries this
project will study. The P4G Getting to Zero Coalition Partnership will explore how it can accelerate shipping'’s green
transition while taking into consideration the technological and economic impact on trade and opportunities for
developing states, to ensure access to affordable, reliable, sustainable and modern shipping for all, says Dr Tristan
Smith, Reader at the UCL Energy Institute and Director of UMAS.

An opportunity to rebuild a better more resilient economy

The P4G Getting to Zero Coalition Partnership aims to identify new growth opportunities that will be needed
as countries seek to recover better from the current COVID-19 pandemic. As policymakers formulate policies
and stimulus measures to kickstart the global economy, they have a unique opportunity fo rebuild a better
more sustainable and resilient economy by taking the long-term impacts of investments on the climate into
consideration. Lessons of the coronavirus tell us that there is a need for a resilient and future-proof strategy
to shape a sustainable future to avoid another global emergency that will have destructive and irreversible
consequences on human wellbeing.

“I warmly welcome P4G support for this vital Mission Possible Platform industry initiative, one of seven industry
transitions we are championing, which in this case will accelerate the move to net zero emissions in the global
shipping sector. The Getting to Zero coalition has set an ambitious goal for shipping and is shaping up to be a
leading example of what is possible: creating a zero emission industry by a fransition that creates sustainable jobs
and prepares the sector better for the shocks of the future,” says Anthony Hobley, Director of Mission Possible
Platform, World Economic Forum.

For further information contact Head of Communications, Torben Vemmelund at tve@globalmaritimeforum.org or
+45 2224 1446.

About P46

P4G - Partnering for Green Growth and the Global Goals 2030 - invests in over 50 public-private partnerships with
projects in developing countries. P4G is a collaborative partnership among 12 partner countries: Bangladesh, Chile,
Colombia, Denmark, Ethiopia, Indonesia, Kenya, Mexico, the Netherlands, the Republic of Korea, South Africa and
Vietnam. P4G is funded by the governments of Denmark and the Netherlands and hosted at the World Resources
Institute. Other partner organizations include C40 Cities, Global Green Growth Institute, International Finance
Corporation, United Nations Global Compact and the World Economic Forum.

About the Getting to Zero Coalition

The Getting to Zero Coalition is an industry-led platform for collaboration that brings together leading stakeholders
from across the maritime and fuels value chains with the financial sector and other committed to making
commercially viable zero emission vessels a scalable reality by 2030. The Getting to Zero Coalition is a partnership
between the Global Maritime Forum, the Friends of Ocean Action, and the World Economic Forum.
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The Global Maritime Forum is an international not-for-profit organization committed to shaping the future of global
seaborne trade to increase sustainable long-term economic development and human wellbeing.

About the Global Maritime Forum

About the World Economic Forum

The World Economic Forum is the International Organization for Public-Private Cooperation. The Forum engages
the foremost political, business, cultural and other leaders of society to shape global, regional and industry
agendas. It was established in 1971 as a not-for-profit foundation and is headquartered in Geneva, Switzerland. It is
independent, impartial and not tied to any special interests.

About the Friends of Ocean Action

Friends of Ocean Action is a unique, informal group of 58 global leaders who are fast-tracking scalable solutions fo
the most pressing challenges facing the ocean. It is hosted by the World Economic Forum, in collaboration with the
World Resources Institute.

About the International Association of Ports and Harbors

Founded in 1955, the International Association of Ports and Harbors (IAPH) is a non-profit-making global alliance of
170 ports and 140 port-related organisations covering 90 countries. Its member ports handle more than 60 percent
of global maritime trade and around 80 percent of world container traffic. IAPH has consultative NGO status with
several United Nations agencies. In 2018, IAPH established the World Ports Sustainability Program (WPSP). Guided
by the 17 UN Sustainable Development Goals, it aims to unite sustainability efforts of ports worldwide, encouraging
international cooperation between all partners involved in the maritime supply chain. WPSP
(sustainableworldports.org) covers five main areas of collaboration: energy transition, resilient infrastructure,
safety and security, community outreach and governance.

About the Environmental Defense Fund

Environmental Defense Fund (edf.org), a leading international nonprofit organization, creates transformational
solutions to the most serious environmental problems. EDF links science, economics, law, and innovative private-
sector partnerships. Connect with us on Climate Talks, Twitter and Facebook.

About University College London Energy Institute

UCL is among the world’s top universities as reflected in performance in a range of national and international
rankings. UCL Energy Institute has, since its launch in June 2009, developed a strong national and international
reputation for energy demand and energy systems research. The shipping research group at UCL Energy Institute
consists of around 15 researchers and PhD students, involved in a number of on-going projects, through UMAS
(www.u-mas.co.uk]), funded through a mixture of research grants and our consultancy. The group undertakes
research both using models of the shipping system, shipping big data and qualitative and social science analysis
of the policy and commercial structure of the shipping system. The research activity is centered on understanding
patterns of energy demand in shipping and how this knowledge can be applied o help shipping transition to a low
carbon future. The shipping research group is world leading on two key areas; using big data fo understand frends
and drivers of shipping energy demand or emissions and using models to explore what-ifs for future markets and
policies.
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